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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) All questions carry equal marks.
(3) Figures to the right indicate full marks of the

question.
(4) Question No. 1 is very short answer. It 1s
compulsory.
1  Answer the following questions in short : 14

(1) What is economic model ?
(1) Indicate prime types of entrepreneur.

@) State the meaning of zero sum and positive sum
incentives.

@iv) State the nature of disguise unemployment.
(v) Clarify meaning of balanced growth.
(vi) Indicate importance of factor production analysis.

(vit) What is Average Capital output ratio and marginal
capital output ratio ?

2 Compare Harrod-Domar model and discuss its limitations. 14
OR
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(@) Write note on usefulness and limitations of economic
model.

(b) What is the role of innovations in process of
economic development ?

Critically evaluate Rosenstein Rodan’s theory of Big-push.

OR

Explain various stages of economic growth prescribed by
Rostow.

Explain in detail two sector and three sector factor
production model presented by Leontief.

OR

Explain the meaning of capital output ratio and discuss
the reasons why it seems higher in the underdeveloped
countries and also indicate the limitations of this concept
of capital output ratio.

Write short notes : (any two)
(1) Social cost-benefit and private cost benefit

(1) Arguments in favour of labour intensive technique of
production

@i) Theory of Critical Minimum Efforts.

@iv) Explanation of Hirchman on unbalanced economic
growth

(v) Disguise unemployment as a source of capital formation.

14

14

14

14

14
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